WE OFFER
An 8% Cumulative
Preferred Stock

At $100 a Share

with a benus of 507
in Commen Stock

mmhudmm
producers and wholesale distribu-

targ of bread in the United States,
and has plants in over 25 cities.

Further information
on  request.

-Dawson,Lyon&Co.

50 Pine St. Phone Jon 085 New York

OUSTING OF PREMIER
DROPS WHEAT IN U. §.

Relief From Congestion at
Lake Ports and Export Out-
look Check Declines.

Cmicaso, Oct, 19,—Unéertalnties cre-
ated by the oustng of Lioyd George
as British Premler had a bearish effect
,to-day on the wheat market here. Prices
closed unsettled at 1 cent net decline
to % galn, with December $L1274 to
$1.13 and May $1.12 to $L12%. Comn
finished Yc. off to a shade advance;
oiite e, down to e, up, and provi-
slons from a seiback of be, to a rise
of 2%c,

Previous to definite anneuncement
that the Lloyd George coalition has
been overthrown, the wheat market here
had averaged higher, influenced by the
comparative strength of Liverpool quo-
tations in the face of yesterday's de-
clines in America. Bullish sentiment,
however, was checked by assertions that
trafflc congestlon at lake ports was
wulng overcome and that exporteras were
glving slgns of less anxlety about im-
medinte’ supplies,

Misgivings by holders becums more
evident after the first hour, mnd with
inereased speculative selling as well as
enlarged reallzing sales the demand as
a rule proved Insufficlent to absorb the
offerings except at lower prices. Espe-
clally heavy selling by wire houses
marked the last thirty minutes, Eleva-
tor interests were credited with letting
go of December and buying May.

Corn and oats were steadled by sup-

rt from bLig houses, New corn, the
Tirst of which prrived In Chleago to-day.
wrought Olge. over December for No, 2

yellow.
Proviglons reflected the course of hog

valucs,
: CHICAGO TRICES, <o
WHEAT— Open. High. Lem Close. l:‘lm
December. ... 114% mu. 112% 115 1185
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Decamber. ... . 81 Toa T Ten  80Y
Mﬁ"""'"' m 8§03 My TON  80%
Oetaber. .. 1ﬂ.lﬂ\ 0.00 10.05
JARUAEY <tasns 208 002 D60
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WHEAT=No. 2 hard, $1.50%; No. ' Mani-
mhu! L3 Na. 2 mited durum, §1.20%, all
nal, e. l. f. track N. Y.
CORN=Na, nllew and Neo. 2 white,
023 No. 2 od, §214c., nominal, o L L.

Y.
OATS=No, £ whita, 1 No. ¥ white, i6lia
iTe.: No. 4 white, § d faney clipped white,

fle.: ordinary clip white, 0Sai0e., all
wlevator,

13 No. 2 Western, f8c, f, o. b, and
e, e, 6. N Y., &x

port.

RI. ng, Atafde, o L . N Y
PLUCKWHEA' -hlllllnit 81 mus a 100 Iba,
0. 2, §24a25; No, 3,
£21823; shippiog. $10a21 a ton.
INTERIOR "
"’ Wheat. Corn.  Oats,~
Vestorday «...... 1062000 1,100,000 820,000
"Last wonl

Loe=lnst yoRr ..... 1,439,000 020,000 704,000
SEABOARD CLEARANCES,

Flour, Wheat. Corn,

Veaterday ..cooow G000 127,000 278,000
“Last wotle ...... ssnens sesens  mssvsn
Lant YeAl...... 22,000 17.000

“Hollday.
———

ON MERGER PLANS

Officials “of Western Lines
Meet Dwight W. Morrow and
J ncqun E. Reynolds.

rCl’ Mo & BTQ Po WITHHOLDS

Legal Advisers to Prepare De-
tails for Suhmtsaiqu to the
Commission.

Offigials of the Northern
Great Northern and Chlcago, Burlington
and Quincy Railroads met 'yesterday
with Dwight W. Morrow, of J. P. Mor-
gan & Co, and Jeckson K. Reynolds,
president of the First Natlonal Bank, at
the offices of J, P, Morgan & Co., to ar-
range a consolidation plan to submit to
the Interstate Commerce Commisslon in
Washington November 17.

The Chicago, Milwaukes and St. Paul
will not participate in the merger until
the matter goes before the commlission
and for this reason none of its officials
attended. Under the commission's plan
the St. Paul goes to the Greaf Northern
and the Burlington A&oes to the Northern

FPacitic,

Aftor the mesting wllh the bankers,
the rallroad officials met agaln at the
office of Howard Elliott, chalrman of
::i‘ﬂ Northern Pacific, after which he

“‘The Interstate Commerce Commlission
has set Novembér 17 for the hearing ‘in
the matier of consolidation of the rail-
Way propertios of the United States into
& limited number of gystems.! Tho first
section of the United States to be dis-
unued will be the Western country and

rticularly that part of it in which
tho Chleago, Burlington and Quincy,
Northern Paclfic and Great Northern
are interested.

“In order to be ready to give to the
Interstaté Commerce d::omml.glon all
avallable Information in this 1§ t
matter representatives of the above three
companles have confarred as to the best
method of giving the commission any
assistance they can so that<the Inter-
state er Commi may Ccarry
out the duty lmposed upon it hy the

tion met of drawing up a plan
under which permission would be given
to tha rallrpads of the United States to
consolidate inte a certamh number of
Erovps so as to glve adequale serviee
to the publle and a reasonable returp
to the owners of the properly.”

In the meetlng with the bankers it
was said that a general plan had been
agreed on, so that the legal advisers of
the companies could ‘begin work on the
detalls, At this meeting, those presant
besldes the bankers and Mr. Elliott, wera
Charlea A. Donnelly, president of the
Northern Pacific; Ralph Budd, presi.
dent of the Great Northern, and Hale
Holden, president of the Chleago, Burl-
ington nnr.l ﬂulm.v. !.‘.ach line alse was

repr }'

PUBLISHER CUTS A “MELON.”

200 Per Cent. Stock Dividend Goes
to Crowell Shareholders.

The Crowell Publishing t,ompan}' has
Increased fts common stock from 75,000
rhares of no par value to 225,000 shares
of no par value stock and has distriboted
the 150,000 shares of new stook to the
#tockholders in the form of a 200 per
cent, stock dividend.

The capital readjustment and distribu-
tion Involved no change In the com-
pany’'s preferred stock, conslsting of 12,-
G00 shares of $100 par value,

TURMAN OIL PROFIT $709,302.

Turman Ol Company, n subsidiary of
the Middle States Ol Corp., for thg yenr
ended August 31, 1922, reports not fit
of $709.302 after Federal taxes but before
depletion. Gross Income amounted to
§L502,540; mat earnings, SN laxes
and reserves, 325,000; dividends, $150,%2,
A. W, Norcross of Ban Antonlo was
elected a director to succeed L. R. Van
Hoyten, resigned.

GASOLINE DOWN; KEROSENE UP

The Standard Oll Company of Néw
Jersey has reduced the price of gnsaline
one cent a galon, tank wagon, and ad-
vanced kerosene ones cent in North and
South Carolina. Tn Maryland, Virginla
and West Virginla the company has
ratsed the price of kerosene one-half
cent a gallon. BStandard Ol of New
York-advaneed the price of kerosens one
cent & ‘mallon, to fifteen cents, in the
New York city district,

TWO EXTRA RBANK DIVIDENDS,

THREE ROADS AGREE

Pacifie, |

The Bowery Bank has declared 7 per |

," b R

N - -

Custodian Accounts

HEN you deposit your securi-
ties with us in a Custodian Ac-

count you are relieved of all the routine
care which their ownership involves.
No matter where you are - at home

or abroad, engagcd in business or

leasure
7 adm’t::c ofs

take

in position to
den changes or

opponmnues. We attend to all clcmla

for you.

Income will be promply credited or
remitted, ownmhsp certificates filed,
your instruction in regard to sales or
transfers quickly executed and reports
rendered on your securities if desired.

Briefly, your securities are yours and
are always immediately available, but

their care and custod
The cost is triflin

is ours.

We shall be

pleased to explain details onapplication.

BROOKLYN
TRUST COMPANY

* BROOKLYN

MANHATTAN

4

'
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New York Stock
Exchange

New York Cotton
Exchange

New Orleans Cotton
Exchange

New York Coffee and
Sugar Exchange

New York Froducs
Exechange

Chicago Board of Trade

Assoclate Members of

Liverpool Cotton Ass'n

General Cigar Co.

Inc,

The current issue of our fort-
nightly securities and com- ’
modities review contains a dis-
cussion of the affairs of the
General Cigar Co., Inc., also
the sugar, coffee, cotton and
grain markets.

Copy sent upon request

Private Wires to Principal Cities

A.A.HOUSMAN & CO.
20 Broad Street, New York City

Bral":cb Offices

Liberty Building Woodward Building
Philadelphia Whashington
Amsterdam, Holland

a.
As this progress becomes more active and produc-
capital and credit. In fact, commercial loans by
banks the country over are already increasing.

-
Now is the time to establish or strengthen bank-
ing connections in anticipation of future necds,

MawOrrice  Firre AveNue Orrice  MADISON AVENUE OFFicE
140 Broadway Fifth Ave. X ddth Street Madison Ave. & 60th St.

S

HE voLUME of business in general being trans-
acted throughout the country is materially

greater now than it was at the corresponding time
last year.

= -Practically all fundamental factors indicate a con-
. tinued growth in business, which promisesto extend

t least well into 1923,

ion is accelerated, there will be greater demand for

This Company is prepared to cooperate with its
customers in harmony with sound banking
practice, and to offer complete banking facilities
for local, national, or international requirements.

Preparing for Better Business ||

i Guaranty Trust Company of New York

the

T per cent.s dobe
October 0, 104

Apri) 7, mﬂ
October 35,

of
Fowning &0 almreu or loas,

BROKERS HOLDING MORE

" Company Reports.

The General Motors l:nrpurutit;n on
October §, 1922, had 2040645 shuves ofy
preferred,
stocks outstanding in the hands of the
public, of which WHMLEE shares stobd
| In the names of investors. The repmain-

Ing 2,01.660 shares were held by brokers,
1 comgpured with 1,823,404 on April T
wnd 1,555,238 on October 3, 1921,

Detutled comparizon of the company's
sharea held by investors and brokess is
made in the following table:
Number

of Shares Held by I 01,
Il.m\.o-.a Investors. »

debenture and

While there hud b«r“u & slight decrease |
the
from the high point of a few months | steamship Majelsic bound for New York
ngo there l:u beﬂn a large merl'am In When the moetal
shar

total

“ommon

18,002,224 |

GENERAL MOTORS STOCK INCREASES SURPL
Investors Show Slight Decline, Large Road Contract

The Publlc
balanee available for dividends
surplus mnmmln:l: to §$353,851, comp
with $432.890 last wyear.

$6.493,220,
while experses apd charges were

1922, | 141,369, against  $5.779,214 lns

30 the balance was $5.317,806, «
pared with $2,861,707
twelve months,

while expenses were $71,504,
.u.a!nm. $72.725,704.

140,000
‘W76 |  The corporntlon announced also

140,070
118,061
{ hus Just closed a contract with
North Carclina, State Highway
missglon to consftruct u seven mile
crete road In Pitt county that 8
The company has

i“l 15 I
aan, o:e |
225,353

| and South Carolina.
WhEN | GOLD FOR KUHN
Gold amounting to §1,000,000

arrives the total

been $40,138,000,

JdERSEY PUBLIC SERVICE

ven
For the twelve months ended September |

submitted proposals |
ngﬁ'n-al for other highway work -both In North |

|
|

US|

Ob-'
| tained in North Carolina.

Service Corporation m‘.’i
New Joersoy reports for Septembor al

and |
ared |

Operating |
revenues of subsidlary companies wer:
compared with $6.012,104.4.

e

oI -

for the previous
- During this period reve- |
nues wern §77,212,423, agalnst $75,587,-

til.?.

thal

| the Publlc Service Produgtion Company

the

Com- |

eon- |
tate. |

T

LOEB & CO.

roreeees SATATE [ _ ‘
1o B can AND TRUST COMPANY
number of sharcholders | signed to Kulin, Loeb & Co. {a on the‘

re-

celved thia year by that firm will have |

STOCK EXCHANGE TRANSACTIONS 1

Contlnued From Preceding Page,

Fice-Presdene: .

“For the purpose of accommodating
the citizens of the State”

From the Charter of TL.: Farmen’
Loan and Trust Company, 1822

BANK acting as Fiscal Agent for
a corporation has the opportunity
to do more than relieve
the Treasurer and Secretary of much
routine and time-cons work. When
the spirit of accommodation enters, relgtiofs
are made more cordial and the way
smoother for both the corporation and its
security holders.

HE FARMERS’ LOAN

16-22 WILLIAM STREET
FIFTH AVE. OFFICE, 475 FIFTH AVE, AT 41t ST.
President: JAMES H. PERKINS
WILLIAM B. CARDOZO

WTAMUEL SLOAN . AUGUSTUS V. HERLY .

I Fifth Avenne, New York, Y.
IlEDb..\il‘*'r:n'w.‘ oF th\r, \u‘ru: MA-
TURING NOVEMBER 1, 1925,

Tha Amefiran Tobacea Company lhereby
glves notloe that i will redeetn and pay, pn
November 22, 1022, at the office of Guarnnly

| Trust hmumr; of New York, 140 Brocdway,
Horough of Manhattan, Cily of New York,
| mil, to wit: $10,000,000 at par of its Serles 13
notes duted. No ber 1, 198, maturing on
November 1, 1 with {ntervet ac-

erued from 122, o sald No-
vembar 22, 22 iluterest coupon due No=
vember 1, 1022, will he pald on presentatioa
ou or after its maturity), and with o pre=

mhium of one par ce

. on the prine lun. ot
e -

pald noten. This r nptlon  is
anesa with the terms of Articie %
trust mgreement of Nevembuer 1, IFIS, o

whirh The American Tobarcn Company was
party of the first part, and Cuarnnty Trust
| Company of New York as Trustee was pary
of the second part, whercundor F25,000, 0000
| nt par of T% sorial goid notes wyre Inu-u&

Sertea A maturing November 1s, VIR
Bevies B maturing Nosember 1st, 10207
Series © maturing November 1st, 1921, apd

Sertea D maturing November 1st, 1H2Z, havs
ing already been paid; and this notlee I8 in
| aocordance with sald Articls.

Holders of any of sald Serien B of said
sorial gzold notes maturing November 1,
1%23, may present such on, er ot any time
after, Novamnber 22, 2%, at tho office of
sald Guaranty Trust Company of o Yok,

|and the sgld notea will be pabd, with ae-
cerued intarest up to Novembap 22, 1822, apd
the pramiuwmn of ocue per cent. as aforesald;
whether s0o prerented or not, such notew

shall cease to draw intevest on sald Novem-
ber 22, 1922, and coupons for Interest =tbs
sequent to that date shmll be vold,
| ThE A.,)I!"I!Il AN TOBACCO COMPANY,
By J. M. W, HICKS, Tressurer.
October I0, 1972

LIMA LOCOMOTIVE WORKS, INC,
(LIMA LOOOMOTIVE CORPORNANTION.)

et

NOTICE OF REDESMIPTION,
|70 e st Mariraae 08 S Faad Gard
n
Bonds Issucd ?ﬂr and "h::l‘d by T~

|
|
| denture Dwied July 1, 1912
| Nl\Tll B 18 III.khh'\f‘ GIVEN that Lims
lawomaotive Worla, Incorporated, has deler-
mnined to exvrciwe the option ressrved to
mortgagor, or lis sy w‘q-wt. unider the Firsd
0% Sinking VFund Gold Mortgage, dated July
1, T2, maa s by Lima Looomotive Corpornms
tion to The F ble Trust C of New
York, as 'I'N:Crf, to call for roddnption I.ha
eintire leaue of sald First Motigage
Sinking Tund (wold Bonds now uumualus
utider said Iadenture, ard accordingly K.
Bends have becq called for red=igplion and
will hecore dus and payabin on November 1,
t the prineipal anount thereof, and &
s oof ten per cont, (109%) of soch prine
pociusd  iptorest, at the
Equltable Trust Compangs of
A1 Wall Street, in the Cliy
From November 1, W22,
I evase to draw interests

br
ctpsl amount

Bl such bonde ab

The r of sald honds may. if they se
. present their bonds, with all wu-
nplared imterest coupons, at sald offices of

The Equitable Trust Company of New York
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